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NdPr permanent magnets power 
> 90% of EV motors
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Magnets are synonymous with electric motion and 
vital to EVs, regardless of battery chemistry.
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Projected Global NdPr Deficit

A precarious supply-demand imbalance looms.



Scaled Rare Earth Oxide 
Producer
NdPr Magnet ProducerMP Materials

The West is acutely challenged. 
Rare earths exemplify the substantial upstream supply chain risks that exist across the electrification economy.



Mountain Pass, California



> 6% ore grade
World-Class Deposit

1.73m mt tREO
Estimated Reserve

~6,075 mt NdPr
Expected Run-rate Annual Production

Stage II: Optimizing Refining Capability for Separated REOs

~$2.0B
Capital Invested Since 2010

~70 years
Since Production Started

Buy, Build and/or JVInitial Texas Facility
General Motors Agreement

Stage III: Magnetics Expansion

~15% Global Market Share
REO produced in 2021

Stage I: Largest Ex-China Producer of REOs

Vast, High-Grade Reserve

Rich History at Mountain Pass

43,392mt
Production Volume REO

LTM 3/31/22

Operating Results

$438m
Revenue

LTM 3/31/22 

$318m
Adj. EBITDA

LTM 3/31/22

Overview

Beneficiate

Mine

Refine

Magnetics

Metallurgy

Concentrate Oxides

Stage I
Complete

Stage II
Late Ɯ22

Stage III
Ɲ23 / Ɯ25

NdPr Alloy 
& Magnets
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Separated REE Products 
to Customers / Stage III

Milling FlotationMining / Crushing

Stage I (simplified)

Third-Party RE Carbonate Recycled Material

Dry Tailings

Third-Party SEG+

Handling, Dissolution, Pre-Processing

Handling, Dissolution

Finishing

Impurities

Stage II Process Flow


